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Nolan County, Texas
Outstanding Debt as of FY 2022

2022 640 2.000% 390 2.000% 190 3.000% 145 1.150%
2023 195 3.000% 1,124 1.150%
2024 201 3.000% 1,140 1.150%
2025 207 3.000% 1,144 1.150%
2026 214 3.000% 1,163 1.150%
2027 220 3.000% 1,166 1.150%
2028 227 3.000% 1,188 1.150%
2029 234 3.000%
2030 241 3.000%
2031 248 3.000%
Total $640 $390 $2,177 $7,070

Issue Details

Next Call

Delivery Date

Interest Due February 15 August 15 February 15 August 15 February 15 August 15 February 15 August 15

Principal Due

Insurance

Paying Agent

Use of Funds

Noncallable
Callable

FYE 9/30 Principal (000s)

December 1, 2021

Wilmington Trust Company

none none

Coupon

February 15

Wilmington Trust

Principal (000s)

February 15

February 15, 2024 @ parNon Callable

Principal (000s)Coupon

Wilmington Trust

December 20, 2012

Coupon

Non Callable

February 12, 2013

February 15

Assured Guaranty

New MoneyNew Money Ref of Ser 12 and 13

none

First Financial Bank

Ref of Ser 16 Tax Notes

$9,480,000 $7,070,000
General Obligation Bonds General Obligation Ref Bonds

Series 2012 Series 2021

$5,730,000
General Obligation Bonds

Series 2013

$3,058,000
General Obligation Ref Bonds

Series 2016

Principal (000s) Coupon

Any Date @ par

October 13, 2016

February 15
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Nolan County, Texas 
Aggregate Debt Service 

Aggregate Debt Service 

Date Principal Interest Total P+I Fiscal Total
09/30/2021 - - - -
02/15/2022 1,365,000.00 59,667.70 1,424,667.70 -
08/15/2022 - 69,623.75 69,623.75 -
09/30/2022 - - - 1,494,291.45
02/15/2023 1,319,000.00 69,623.75 1,388,623.75 -
08/15/2023 - 60,235.75 60,235.75 -
09/30/2023 - - - 1,448,859.50
02/15/2024 1,341,000.00 60,235.75 1,401,235.75 -
08/15/2024 - 50,665.75 50,665.75 -
09/30/2024 - - - 1,451,901.50
02/15/2025 1,351,000.00 50,665.75 1,401,665.75 -
08/15/2025 - 40,982.75 40,982.75 -
09/30/2025 - - - 1,442,648.50
02/15/2026 1,377,000.00 40,982.75 1,417,982.75 -
08/15/2026 - 31,085.50 31,085.50 -
09/30/2026 - - - 1,449,068.25
02/15/2027 1,386,000.00 31,085.50 1,417,085.50 -
08/15/2027 - 21,081.00 21,081.00 -
09/30/2027 - - - 1,438,166.50
02/15/2028 1,415,000.00 21,081.00 1,436,081.00 -
08/15/2028 - 10,845.00 10,845.00 -
09/30/2028 - - - 1,446,926.00
02/15/2029 234,000.00 10,845.00 244,845.00 -
08/15/2029 - 7,335.00 7,335.00 -
09/30/2029 - - - 252,180.00
02/15/2030 241,000.00 7,335.00 248,335.00 -
08/15/2030 - 3,720.00 3,720.00 -
09/30/2030 - - - 252,055.00
02/15/2031 248,000.00 3,720.00 251,720.00 -
09/30/2031 - - - 251,720.00

Total $10,277,000.00 $650,816.70 $10,927,816.70 -

Yield Statistics 
 
Base date for Avg. Life & Avg. Coupon Calculations 9/01/2018
Average Life 5.476 Years
Average Coupon 1.6964763%
 
Par Amounts Of Selected Issues 
 
 
2016 GO Ref (FINAL NUMBERS) 2,177,000.00
10.26.21 Series 2021 Refunding Stripped 2016 -Series 2012 4,404,000.00
10.26.21 Series 2021 Refunding Stripped 2016 -Series 2013 2,666,000.00
13 GO Bds (1/10) FINAL-after ref -Jail 380,000.00
13 GO Bds (1/10) FINAL-after ref -Courthouse 10,000.00
12 GO Bds (12/10) REVISED FINAL-after ref -Jail 295,000.00
12 GO Bds (12/10) REVISED FINAL-after ref -Sheriffs Office 90,000.00
12 GO Bds (12/10) REVISED FINAL-after ref -Courthouse Renovations 255,000.00
 
TOTAL 10,277,000.00
Aggregate  |  11/30/2021  |  1:57 PM

Specialized Public Finance Inc.
Austin, Texas

 



Nolan County, Texas
Aggregate Debt
As of Fiscal Year 2022
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Nolan County, Texas 
General Obligation Bonds, Series 2012 

Debt Service Schedule

Date Principal Interest Total P+I Fiscal Total
09/30/2021 - - - -
02/15/2022 640,000.00 6,400.00 646,400.00 -
09/30/2022 - - - 646,400.00

Total $640,000.00 $6,400.00 $646,400.00 -

Yield Statistics 
 
Base date for Avg. Life & Avg. Coupon Calculations 9/01/2018
Average Life 1.979 Years
Average Coupon 2.0000000%
 
Par Amounts Of Selected Issues 
 
 
12 GO Bds (12/10) REVISED FINAL-after ref -Jail 295,000.00
12 GO Bds (12/10) REVISED FINAL-after ref -Sheriffs Office 90,000.00
12 GO Bds (12/10) REVISED FINAL-after ref -Courthouse Renovations 255,000.00
 
TOTAL 640,000.00

Aggregate  |  11/30/2021  |  2:02 PM

Specialized Public Finance Inc.
Austin, Texas

 



 

Nolan County, Texas 
 General Obligation Bonds, Series 2013 

Debt Service Schedule

Date Principal Interest Total P+I Fiscal Total
09/30/2021 - - - -
02/15/2022 390,000.00 3,900.00 393,900.00 -
09/30/2022 - - - 393,900.00

Total $390,000.00 $3,900.00 $393,900.00 -

Yield Statistics 
 
Base date for Avg. Life & Avg. Coupon Calculations 9/01/2018
Average Life 1.989 Years
Average Coupon 2.0000001%
 
Par Amounts Of Selected Issues 
 
 
13 GO Bds (1/10) FINAL-after ref -Jail 380,000.00
13 GO Bds (1/10) FINAL-after ref -Courthouse 10,000.00
 
TOTAL 390,000.00

Aggregate  |  11/30/2021  |  2:06 PM

Specialized Public Finance Inc.
Austin, Texas

 



 

Nolan County, Texas 
General Obligation Refunding Bonds, Series 2016 

~ Final Numbers ~ 

Debt Service Schedule

Date Principal Interest Total P+I Fiscal Total
09/30/2021 - - - -
02/15/2022 190,000.00 32,655.00 222,655.00 -
08/15/2022 - 29,805.00 29,805.00 -
09/30/2022 - - - 252,460.00
02/15/2023 195,000.00 29,805.00 224,805.00 -
08/15/2023 - 26,880.00 26,880.00 -
09/30/2023 - - - 251,685.00
02/15/2024 201,000.00 26,880.00 227,880.00 -
08/15/2024 - 23,865.00 23,865.00 -
09/30/2024 - - - 251,745.00
02/15/2025 207,000.00 23,865.00 230,865.00 -
08/15/2025 - 20,760.00 20,760.00 -
09/30/2025 - - - 251,625.00
02/15/2026 214,000.00 20,760.00 234,760.00 -
08/15/2026 - 17,550.00 17,550.00 -
09/30/2026 - - - 252,310.00
02/15/2027 220,000.00 17,550.00 237,550.00 -
08/15/2027 - 14,250.00 14,250.00 -
09/30/2027 - - - 251,800.00
02/15/2028 227,000.00 14,250.00 241,250.00 -
08/15/2028 - 10,845.00 10,845.00 -
09/30/2028 - - - 252,095.00
02/15/2029 234,000.00 10,845.00 244,845.00 -
08/15/2029 - 7,335.00 7,335.00 -
09/30/2029 - - - 252,180.00
02/15/2030 241,000.00 7,335.00 248,335.00 -
08/15/2030 - 3,720.00 3,720.00 -
09/30/2030 - - - 252,055.00
02/15/2031 248,000.00 3,720.00 251,720.00 -
09/30/2031 - - - 251,720.00

Total $2,177,000.00 $342,675.00 $2,519,675.00 -

Yield Statistics 
 
Base date for Avg. Life & Avg. Coupon Calculations 9/01/2018
Average Life 6.876 Years
Average Coupon 3.0000000%
 
Par Amounts Of Selected Issues 
 
 
2016 GO Ref (FINAL NUMBERS) 2,177,000.00
 
TOTAL 2,177,000.00
Aggregate  |  11/30/2021  |  2:09 PM

Specialized Public Finance Inc.
Austin, Texas

 



 

   

Nolan County, Texas 
General Obligation Refunding Bonds, Series 2021 

Debt Service Schedule

Date Principal Interest Total P+I Fiscal Total
12/01/2021 - - - -
02/15/2022 145,000.00 16,712.70 161,712.70 -
08/15/2022 - 39,818.75 39,818.75 -
09/30/2022 - - - 201,531.45
02/15/2023 1,124,000.00 39,818.75 1,163,818.75 -
08/15/2023 - 33,355.75 33,355.75 -
09/30/2023 - - - 1,197,174.50
02/15/2024 1,140,000.00 33,355.75 1,173,355.75 -
08/15/2024 - 26,800.75 26,800.75 -
09/30/2024 - - - 1,200,156.50
02/15/2025 1,144,000.00 26,800.75 1,170,800.75 -
08/15/2025 - 20,222.75 20,222.75 -
09/30/2025 - - - 1,191,023.50
02/15/2026 1,163,000.00 20,222.75 1,183,222.75 -
08/15/2026 - 13,535.50 13,535.50 -
09/30/2026 - - - 1,196,758.25
02/15/2027 1,166,000.00 13,535.50 1,179,535.50 -
08/15/2027 - 6,831.00 6,831.00 -
09/30/2027 - - - 1,186,366.50
02/15/2028 1,188,000.00 6,831.00 1,194,831.00 -
09/30/2028 - - - 1,194,831.00

Total $7,070,000.00 $297,841.70 $7,367,841.70 -

Yield Statistics 
 
Base date for Avg. Life & Avg. Coupon Calculations 9/01/2018
Average Life 6.913 Years
Average Coupon 1.1500000%
 
Par Amounts Of Selected Issues 
 
 
10.26.21 Series 2021 Refunding Stripped 2016 -Series 2012 4,404,000.00
10.26.21 Series 2021 Refunding Stripped 2016 -Series 2013 2,666,000.00
 
TOTAL 7,070,000.00

Aggregate  |  11/30/2021  |  2:14 PM

Specialized Public Finance Inc.
Austin, Texas
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Nolan Co Texas Municipal Reports
©

(General Obligation Debt) Last Revised: 5/10/2021
TMR # 0177

Nolan County Page 1 of 4

This Texas Municipal Report ("TMR") was prepared by employees of the Municipal Advisory Council of Texas ("MAC") for informational purposes only, and is not intended to be, and 
should not be considered as, a recommendation, endorsement or solicitation to buy or sell any security of the issuer to which it applies. The information set forth in this TMR has been 
obtained from the issuer and from sources believed to be reliable, but the MAC has not independently verified such information. The MAC specifically disclaims any responsibility for, 
and makes no representations, warranties or guarantees about, the completeness or accuracy of such information. In this connection, this TMR reflects information as of the date 
referred to in the TMR, as derived from filings received by the MAC from the issuer. This TMR will be updated in the ordinary course as filings are received from the issuer, but the 
MAC specifically disclaims any responsibility for doing so. The reader of this TMR is advised to obtain current information from other sources before making any investment decision 
respecting the securities of this issuer.

FINANCIAL STATEMENT

FINANCIAL STATEMENT  (As of September 30, 2020)

Net Taxable Assessed Valuation ("A.V."), 2020         $2,141,068,887

GO Debt payable from Ad Valorem Taxes                    $11,281,000
 Less: I&S Fund                                              326,378
                                                  ------------------
Net Debt                                                 $10,954,622
                                                  ==================

Net Debt Per Net Taxable Assessed Valuation - 0.51%
Net Debt Per Sq mile - $11,998.49
Net Debt Per Capita - $717.44

Net Taxable Assessed Valuation Per Capita - $140,223.26

Bureau of Census Pop: 2000 - 15,802
Bureau of Census Pop: 2010 - 15,216
2020 Estimated Population - 15,269
Area: 913.00 Sq mile

PAYMENT RECORD

Never defaulted.

TAX DATA

Tax                          Tax       Adjusted  % Collections       Year
Year              A.V.      Rate           Levy  Current   Total     Ended

2015      1,980,515,835    0.4473      8,858,847  98.41    98.59  09/30/2016
2016      1,901,019,072    0.4701      8,936,023  98.05    98.92  09/30/2017  
2017      1,901,202,825    0.4712      8,963,076  98.52   100.37  09/30/2018 
2018      2,175,489,979    0.4404      9,581,510  96.94    97.83  09/30/2019 
2019      2,103,696,884    0.4434      9,327,131  97.78    98.99  09/30/2020  
2020      2,141,068,887    0.4508      9,651,939  (In process of collection) 

Tax Rate Distribution          2020     2019     2018     2017

Operations                  $0.3916  $0.3818  $0.3818  $0.4041
I&S                          0.0592   0.0616   0.0586   0.0671
                             ------   ------   ------   ------
    Totals                  $0.4508  $0.4434  $0.4404  $0.4712

F/M Road                     0.0901   0.0883   0.0913   0.0967

TAX ABATEMENT The tax abatement for the Tax Year 2020 assessed valuation was 
$401,466,960.

TAX RATE LIMITATION

The Texas Constitution (Article VIII, Section 9) imposes a limit of $0.80 per 
$100 of assessed valuation for general fund, permanent improvement fund, road 
and bridge fund, and jury fund purposes, including debt service of bonds, time 
warrants, tax notes and certificates of obligation issued against such funds. 
By administrative policy, the Attorney General of Texas will permit allocation 
of $0.40 of the constitutional $0.80 tax rate for the payment of the debt 
service requirements on the County's limited tax general obligation 
indebtedness, as calculated at the time of issuance and based on a 90% 
collection rate. Limited tax obligations of counties issued pursuant to 
authority granted under V.T.C.A., Government Code, Section 1301.003, as amended,
limits the amount of such debt issued for certain purposes as follows: 
Courthouse 2% of Assessed Valuation Jail 1½% of Assessed Valuation Courthouse 
and Jail 3½% of Assessed Valuation Road and Bridge 1½% of Assessed Valuation 
However, a county may issue courthouse, jail and certain other types of bonds 
under the authority of Texas Government Code Section 1473.101 and Chapter 292, 
Texas Local Government Code, without the above limitations.

Farm-to-Market Roads and/or Flood Control : Under Section 256.054, Texas 
Transportation Code, a county may adopt an additional ad valorem tax not to 
exceed $0.30 (the "Farm-to-Market and Flood Control Tax") on the $100 assessed 
valuation, after exemption of homesteads up to $3,000, provided by Article VIII,
Section 9 of the Texas Constitution, for the construction and maintenance of 
farm-to-market and lateral roads or for flood control. This additional tax may 
be established by the Commissioners Court only upon approval by a majority of 
participating voters in an election held to approve such additional tax. No 
allocation is prescribed by statute between debt service and maintenance. 
Therefore, all or part may be used for either purpose. The voters of the County
have not approved a special tax for Farm-to-Market purposes. The voters of the 
County have not approved a special tax for Flood Control purposes.

Road Maintenance (Special Road and Bridge Tax): Under Section 256.052, Texas 
Transportation Code, a county may adopt an additional ad valorem tax not to 
exceed $0.15 (the "Road and Bridge Maintenance Tax") on the $100 assessed 
valuation of property provided by Article VIII, Section 9, Texas Constitution, 
for the further maintenance of county roads. This additional tax may be 
established by the Commissioners Court only upon approval by a majority of 
participating voters in an election held to approve such additional tax. The 
additional tax may not be used for debt service.

Road Bonds: Article III, Section 52, Texas Constitution, authorizes the County 
to levy a separate tax, without legal limit as to rate, to pay debt service on 
County road bonds issued pursuant to such authority upon approval by a majority
of participating voters in an election held to approve the issuance of such 
bonds. Article III, Section 52 of the Texas Constitution also provides that 
unlimited tax road bond debt may not exceed 25% of the County’s assessed 
valuation of real estate.

DETAILS OF OUTSTANDING DEBT

Details of Limited Tax Debt (Outstanding 9/30/2020)

GO Bds Ser 2012
Tax Treatment:           Bank Qualified
Original Issue Amount  $9,480,000.00
Dated Date:              12/01/2012
Sale Date:               12/10/2012
Delivery Date:           12/20/2012
Sale Type:               Negotiated
Record Date:             MSRB
Bond Form:               BE
Denomination             $5,000
Interest pays            Semi-Annually: 08/15, 02/15
1st Coupon Date:         02/15/2014

Paying Agent: Wilmington Trust Company, Dallas, TX
Bond Counsel: Bickerstaff Heath Delgado Acosta LLP
Financial Advisor: Specialized Public Finance Inc., Dallas, TX
Lead Manager: Raymond James | Morgan Keegan
Co-Manager: Edward Jones
Co-Manager: SAMCO Capital Markets, Inc.
Underwriter's Counsel: Andrews Kurth L.L.P.

Use of Proceeds: Courthouse, Jail, Sheriff's Department, Cost of Issuance.

                                    Orig Reoffering
Maturity            Amount   Coupon    Price/Yield

02/15/2021      630,000.00   2.0000%      1.650%
02/15/2022      640,000.00   2.0000%      1.780%
02/15/2023      665,000.00   3.0000%      1.850%
02/15/2024      685,000.00   3.0000%      1.880%
02/15/2025      700,000.00   3.0000%      1.930%
02/15/2026      725,000.00   3.0000%      2.090%
02/15/2027      740,000.00   3.0000%      2.150%
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02/15/2028      770,000.00   3.0000%      2.200%
-------------------------------------------------$5,555,000.00

Call Option: Bonds maturing on 02/15/2023 to 02/15/2028 callable in whole or in
part on any date beginning 02/15/2022 @ par.

GO Bds Ser 2013
Tax Treatment:           Bank Qualified
Original Issue Amount  $5,730,000.00
Dated Date:              01/15/2013
Sale Date:               01/14/2013
Delivery Date:           02/12/2013
Sale Type:               Negotiated
Record Date:             MSRB
Bond Form:               BE
Denomination             $5,000
Interest pays            Semi-Annually: 08/15, 02/15
1st Coupon Date:         02/15/2014

Paying Agent: Wilmington Trust Company, Dallas, TX
Bond Counsel: Bickerstaff Heath Delgado Acosta LLP
Financial Advisor: Specialized Public Finance Inc., Dallas, TX
Lead Manager: Raymond James | Morgan Keegan
Co-Manager: Edward Jones
Co-Manager: SAMCO Capital Markets, Inc.
Underwriter's Counsel: Andrews Kurth L.L.P.

Insurance: Assured Guaranty Municipal Corp.(AGM-Formerly FSA)

Use of Proceeds: Courthouse, Jail, Sheriff's Department, Cost of Issuance.

                                    Orig Reoffering
Maturity            Amount   Coupon    Price/Yield

02/15/2021      380,000.00   2.0000%      1.550%
02/15/2022      390,000.00   2.0000%      1.700%
02/15/2023      400,000.00   3.0000%      1.880%
02/15/2024      415,000.00   3.0000%      1.980%
02/15/2025      425,000.00   3.0000%      2.080%
02/15/2026      440,000.00   3.0000%      2.180%
02/15/2027      450,000.00   3.0000%      2.280%
02/15/2028      465,000.00   3.0000%      2.380%
-------------------------------------------------$3,365,000.00

Call Option: Bonds maturing on 02/15/2023 to 02/15/2028 callable in whole or in
part on any date beginning 02/15/2022 @ par.

GO Ref Bds Ser 2016
Tax Treatment:           Bank Qualified
Original Issue Amount  $3,058,000.00
Dated Date:              09/01/2016
Sale Date:               09/12/2016
Delivery Date:           10/13/2016
Sale Type:               Private Placement
Record Date:             MSRB
Bond Form:               FR
Denomination             $100,000
Interest pays            Semi-Annually: 08/15, 02/15
1st Coupon Date:         02/15/2017

Paying Agent: First Financial Bank, Sweetwater, TX
Bond Counsel: Bickerstaff Heath Delgado Acosta LLP, Austin, TX
Financial Advisor: Specialized Public Finance Inc., Dallas, TX
Purchaser: First Financial Bank, Sweetwater, TX

Use of Proceeds: Refunding.

Refunding Notes: This bond refunded maturities from the following issues:
Tax Notes Ser 2016

  Refunded Amount    Mat Date Coupon  Price  Sched Call
   3,000,000.00    02/15/2023  2.500    Par  10/13/2016

                                    Orig Reoffering
Maturity            Amount   Coupon    Price/Yield

02/15/2021      184,000.00   3.0000%         N/A
02/15/2022      190,000.00   3.0000%         N/A
02/15/2023      195,000.00   3.0000%         N/A
02/15/2024      201,000.00   3.0000%         N/A
02/15/2025      207,000.00   3.0000%         N/A
02/15/2026      214,000.00   3.0000%         N/A
02/15/2027      220,000.00   3.0000%         N/A
02/15/2028      227,000.00   3.0000%         N/A
02/15/2029      234,000.00   3.0000%         N/A
02/15/2030      241,000.00   3.0000%         N/A
02/15/2031      248,000.00   3.0000%         N/A
-------------------------------------------------$2,361,000.00

Call Option: Bonds maturing on 02/15/2017 to 02/15/2031 callable in whole or in
part on any date @ par.

Grand Total ===============>    $11,281,000.00

Bond Debt Service

Period Ending  Principal         Interest    Debt Service
---------------------------------------------------------
09/30/21    1,194,000.00       305,170.00    1,499,170.00   
09/30/22    1,220,000.00       279,160.00    1,499,160.00   
09/30/23    1,260,000.00       247,110.00    1,507,110.00   
09/30/24    1,301,000.00       208,695.00    1,509,695.00   
09/30/25    1,332,000.00       169,200.00    1,501,200.00   
09/30/26    1,379,000.00       128,535.00    1,507,535.00   
09/30/27    1,410,000.00        86,700.00    1,496,700.00   
09/30/28    1,462,000.00        43,620.00    1,505,620.00   
09/30/29      234,000.00        18,180.00      252,180.00   
09/30/30      241,000.00        11,055.00      252,055.00   
09/30/31      248,000.00         3,720.00      251,720.00   
---------------------------------------------------------
           11,281,000.00     1,501,145.00   12,782,145.00
=========================================================

Debt Amortization Rates
                                % of Principal
Period Ending         Principal    Retired

    09/30/2021      1,194,000.00    10.58%
    09/30/2022      1,220,000.00    21.40%
    09/30/2023      1,260,000.00    32.57%
    09/30/2024      1,301,000.00    44.10%
    09/30/2025      1,332,000.00    55.91%
    09/30/2026      1,379,000.00    68.13%
    09/30/2027      1,410,000.00    80.63%
    09/30/2028      1,462,000.00    93.59%
    09/30/2029        234,000.00    95.67%
    09/30/2030        241,000.00    97.80%
    09/30/2031        248,000.00   100.00%

DEBT SERVICE FUND MANAGEMENT INDEX

G.O. Debt Service Requirements for
  fiscal year-ending 09/30/2021                    $1,499,170
I&S Fds all G.O. issues 09/30/2020         $326,378
2020 I&S Fund Tax Levy @ 90%*             1,140,762
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                                         ----------
Total                                     1,467,140

* The tax levy collection percentage would have to be 93% to meet debt service 
requirements.

AUTHORIZED BUT UNISSUED

GENERAL OBLIGATION BONDS AUTHORIZED BUT UNISSUED None

PENSION FUND LIABILITY

The County provides retirement, disability, and death benefits for all of its 
full-time employees through a nontraditional defined benefit pension plan in 
the statewide Texas County and District Retirement System ("TCDRS"). The Board 
of Trustees of TCDRS is responsible for the administration of the statewide 
agent multiple-employer public employee retirement system consisting of 
nontraditional defined benefit pension plans. TCDRS in the aggregate issues a 
comprehensive annual financial report ("CAFR") on a calendar year basis. The 
CAFR is available upon written request from the TCDRS Board of Trustees at P.O.
Box 2034, Austin, Texas 78768-2034.

The plan provisions are adopted by the governing body of the employer, within 
the options available in the Texas state statutes governing TCDRS ("TCDRS Act").
Members can retire with eight or more years of service at age 60 and above, 
with 30 years of service regardless of age, or when the sum of their age and 
years of service equals 75 or more. Members are vested after 10 years of 
service but must leave their accumulated contributions in the plan to receive 
any employer-financed benefit. Members who withdraw their personal 
contributions in a lump sum are not entitled to any amounts contributed by 
their employer.

Required Contribution Rates (Percentage of gross covered salary)
                        2021      2020 
  Employee:             7.00%     7.00%
  County:               9.90%    10.36%

Actuarial Valuation as of          12/31/2019     12/31/2018
  Assets                          $19,997,398    $18,836,621
  Accrued Liabilities             $22,663,815    $21,630,783
                               -------------- --------------
(Unfunded)/Overfunded Liab.       ($2,666,417)   ($2,794,162)

  Funded Ratio                          88.23%         87.08%
  Annual Covered Payroll           $5,463,637     $5,053,839 
  (Unfunded)/Overfunded Liability
     as a % of Covered Payroll         (48.80)%       (55.29)%

CHANGES IN NET PENSION LIABLITY AND RELATED RATIOS

                                     12/31/2019     12/31/2018
Total Pension Liability             $22,105,182    $21,088,755
Plan Fiduciary Net Position         $20,736,364    $18,148,472
                                 -------------- --------------
Net Pension Liability(Asset)         $1,368,819     $2,940,283
Fiduciary Net Position as a
  % of Total Pension Liability           93.81%         86.06%
Covered Employee Payroll             $5,463,637     $5,053,839
Net Pension Liability as a
  % of Covered Payroll                   25.05%         58.18%
Employer Contributions                 $564,394       $514,986
Employee Contributions                 $382,455       $353,769
Pension Expense                        $596,673       $795,677

Membership Data:
Number of Annuitants                         80             78
Number of Members                           186            175
Number of Depositing Members                129            122
                                 -------------- --------------
Total                                       395            375

Source: Texas County and District Retirement System

NON FUNDED DEBT

NON-FUNDED DEBT PAYABLE (As of September 30, 2020)

The County reports additional debt in the principal amount of $1,477,287 under 
Govt Activities as follows: 

                            Amount  Reported  
                       Outstanding  Under     
______________________________________________________

Net Pension Oblgn*       $1,368,819  Govt Activities    
Compensated Absences       $108,468  Govt Activities    

* See PENSION FUND LIABILITY section for details of this obligation.

OVERLAPPING DEBT

ESTIMATED OVERLAPPING DEBT STATEMENT

Taxing Body               Debt Amount       As Of  %Ovlpg       Ovlpg Amt

Blackwell CISD                 -None-     04/30/21   83.21              $0
Highland ISD                  6,970,000 * 04/30/21  100.00       6,970,000
Nolan Co Hosp District       21,217,162 * 04/30/21  100.00      21,217,162
Roscoe Collegiate ISD         4,700,000 * 04/30/21   51.03       2,398,410
Roscoe, City of                       0   09/30/19  100.00               0
Sweetwater ISD                6,798,000 * 04/30/21   92.76       6,305,825
Sweetwater, City of                   0   09/30/20  100.00               0
Trent ISD                     3,405,000 * 04/30/21   64.12       2,183,286
                                                               -----------
Total Overlapping Debt:                                        $39,074,683

Nolan Co                                  09/30/20             $10,954,622
                                                               -----------
Total Direct and Overlapping Debt:                             $50,029,305

Total Direct and Overlapping Debt % of A.V.:                         2.34%
Total Direct and Overlapping Debt per Capita:                       $3,277

* Gross Debt

ECONOMIC BACKGROUND

Nolan County is a northwest Texas county created in 1876 from the Bexar and 
Young Districts. Nolan is traversed by IH-20, as well as State Highways 70 and 
153, and U.S. Route 84.

COUNTY SEAT: Sweetwater

2010 census: 15,216 decreasing 3.7% since 2000
2000 census: 15,802 decreasing 4.8% since 1990
1990 census: 16,594

ECONOMIC BASE
Mineral: oil and gas.

Industry: wind energy, ranching, oil, government, gas production and farming.

Agricultural: irrigation, grain sorghum, cotton and beef cattle.

OIL AND GAS - 2020
The oil production for this county accounts for 0.07% of the total state 
production. The county ranks 64 out of all the counties in Texas for oil 
production. The county ranks 150 out of all the counties in Texas for gas 
production.
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OIL PRODUCTION (Texas Railroad Commission)
Year  Description Volume                 % Change From Previous Year
2017  Oil         1,289,950 BBL          -20.52         
2018  Oil         1,047,544 BBL          -18.79         
2019  Oil         933,379 BBL            -10.90         
2020  Oil         875,584 BBL            -6.19          

CASINGHEAD (Texas Railroad Commission)
Year  Description Volume                 % Change From Previous Year
2017  Casinghead  2,039,457 MCF          -26.25         
2018  Casinghead  1,681,270 MCF          -17.56         
2019  Casinghead  1,513,447 MCF          -9.98          
2020  Casinghead  1,299,562 MCF          -14.13         

GAS WELL PRODUCTION (Texas Railroad Commission)
Year  Description Volume                 % Change From Previous Year
2017  GW Gas      264,372 MCF            -11.99         
2018  GW Gas      237,735 MCF            -10.08         
2019  GW Gas      199,892 MCF            -15.92         
2020  GW Gas      139,856 MCF            -30.03         

CONDENSATE (Texas Railroad Commission)
Year  Description Volume                 % Change From Previous Year
2017  Condensate  1,349 BBL              -6.71          
2018  Condensate  767 BBL                -43.14         
2019  Condensate  233 BBL                -69.62         
2020  Condensate  358 BBL                53.65          

RETAIL SALES & EFFECTIVE BUYING INCOME (The Nielsen Company)
Year                                  2018      2017      2016      
Retail Sales                          $174.5M   $186.4M   $258.2M   
Effective Buying Income (EBI)         $273.1M   $296.1M   $270.6M   
County Median Household Income        $35,091   $37,687   $34,340   
State Median Household Income         $61,175   $57,227   $55,352   
% of Households with EBI below $25K   33.3%     29.8%     14.6%     
% of Households with EBI above $25K   62.6%     64.1%     62.9%     

EMPLOYMENT DATA (Texas Workforce Commission)
       2020                 2019                 2018                 
       Employed  Earnings   Employed  Earnings   Employed  Earnings   
1st Q: 6,464     $73.4M     6,094     $68.3M     5,826     $64.3M     
2nd Q: 6,191     $69.2M     6,226     $68.9M     5,915     $63.3M     
3rd Q: 6,238     $70.4M     6,454     $71.3M     6,046     $63.7M     
4th Q: N/A       N/A        6,465     $75.1M     6,068     $66.3M     

MAJOR COLLEGES AND UNIVERSITIES: Texas State Technical Colleges West Texas 
Campus

COLLEGES AND UNIVERSITIES
Year  Total     Fall Enrollment
2019  1         1,994   
2018  1         1,466   
2017  1         1,663   
2016  1         1,519   
2015  1         1,211   
2014  1         1,447   
2013  1         1,266   
2012  1         1,023   
2011  1         1,041   
2010  1         1,432   
2009  1         1,712   
2008  1         1,842

TOP TAXPAYERS

Principal Taxpayers                             2020 A.V.   % of A.V.

 1. Buzzi Unicem USA (Lone Star)             $208,726,100      9.75%   
      Industrial - Industrial Manufacturing
 2. Horse Hollow 3 LLC                        119,130,120      5.56%   
      Industrial - Wind Farm/Turbines

 3. Horse Hollow 2 LLC                         89,812,500      4.19%   
      Industrial - Wind Farm/Turbines
 4. Oncor Electric Delivery Co.                89,614,220      4.19%   
      Utility - Electric Utility/Power Plant
 5. Sweetwater Wind 4 LLC                      56,207,930      2.63%   
      Industrial - Wind Farm/Turbines
 6. Buffalo Gap Wind LLC (Phase 2)             53,373,000      2.49%   
      Industrial - Wind Farm/Turbines
 7. Lone Star Ngl Pipeline                     49,240,310      2.30%   
      Industrial - Oil & Gas Pipeline
 8. Sweetwater Wind 2 LLC                      48,810,990      2.28%   
      Industrial - Wind Farm/Turbines
 9. US Gypsum Co.                              43,405,530      2.03%   
      Industrial - Industrial Manufacturing
                                              ----------     ------
   Total:                                   $758,320,700      35.42%

Taxpayer Concentration
As shown in the table above, the top ten taxpayers in the County currently 
account for 35.42% of the County's tax base. Adverse developments in economic 
conditions could adversely impact the businesses in the County and the tax 
values in the County, resulting in less local tax revenue.

FINANCE CONNECTED OFFICIALS

County Judge
Whitley May    
100 East 3rd, Suite 105
Sweetwater, TX 79556-1201
Phone: 325-235-2263
Fax: 325-236-9416
whitley.may@co.nolan.tx.us

County Treasurer
Jeanne Wells    
100 East 3rd, Suite 109
Sweetwater, TX 79556
Phone: 325-236-6932
Fax: 325-235-1271
jeanne.wells@co.nolan.tx.us

County Auditor
Judy Kasper    
100 East 3rd, Suite 102
Sweetwater, TX 79556
Phone: 325-235-5857
Fax: 325-235-1271
judy.kasper@co.nolan.tx.us

Chief Appraiser-Tax A/C
Brenda Klepper    
Nolan County Appraisal District
208 Elm St
Sweetwater, TX 79556
Phone: 325-235-8421
Fax: 325-235-8165
bklepper@nolan-cad.org

CWOOD
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